CONGRESSMAN BACHUS FLOOR STATEMENT ON EMPLOYEE COMPENSATION

WASHINGTON — Congressman Spencer Bachus (AL-6), Ranking Member on the House Financial Senr

Every day brings news of another large government program, intervention, mandate or tax.

This bill claims to be about executive compensation. What it’s really about is another step in an overall

Sometimes the expansion is subtle, as in the case of this bill. Sometimes it's more direct, like the budge

We are witnessing a relentless expansion of the federal government and |, for one, am worried. So are

The budget spends too much, taxes too much and borrows too much. It expands government control or
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The scope is breath-taking. If you had told me a month ago that Congress wanted to increase the tax b

This week, we saw the government mandate a change in the management at General Motors. Regardls

This is all about government command-and-control, running an economy not according to free enterpris

Does anyone really believe a government that is about to add another $10 trillion in debt has any expert

During the campaign, President Obama said, “So if somebody wants to build a coal-powered plant, they

We hear the government will require the automakers to produce green cars. No one argues with the ide
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This is the problem with government getting involved in the management of business. Decisions will be

There are no limits to how far this might go.

Will the government stariotetiaige qgrinpamiesaper’'d |Rertee resimvey masartvarsitio nd essdsity tmverganiabsg|

The legislation we are considering today gives the Treasury Secretary and a board headed by a Harvare

There is no question thattthere have been bad ddgesitury makis byush ine ddoeimajbooaghitrh i aradiit

But the answer is not a dramatic expansion of government control. That has not worked in any country,
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The American economy has always attracted entrepreneurs and business investment because it has be

| fear that legislation like this bill, and the overall thrust of what we are hearing from the Administration, i

In the end, America has succeeded by putting its faith not in government, but in the people. And I, for o

The solution is not this bill. What we need is a strategy to get government out of business not further int
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